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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 34® Annual General Meeting of the Members of PRASHANT INDIA LIMITED
will be held on Friday, September 29, 2017 at 11:00 A.M. at the registered office of the company situated at Block
No.456, National Highway No. 8, Palsana Char Rasta, Palsana, Taluka-Palsana, District- Surat 394315 to transact
the following business:

ORDINARY BUSINESS:-

L.

2.

To consider and adopt the Audited Financial Statement of the Company for the financial year ended March
31, 2017, alongwith the Board of Directors Report and Auditors Report thereon.

To appoint a Director in place of Shri. H. B. Malvia who retires by rotation and being eligible, offers
himself for reappointment.

To consider appointment of Auditors and fix their remuneration and in this regard, to consider and if
thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of
the Companies Act, 2013 and the Rules framed there under, as amended from time to time, M/s
GHEEWALA & CO., Chartered Accountants (Firm Registration No 115563UU), be and is hereby
appointed as Auditors of the Company to hold office from the conclusion of this Annual General Meeting
till the conclusion of 39" Annual General Meeting of the company to be held in 2022 (subject to
ratification of their re-appointment at every AGM), at such remuneration as may be agreed upon between
the Board of Directors and Statutory Auditors, in addition to the reimbursement of service tax and actual
out of pocket expenses incurred in relation with the audit of accounts of the Company.”

By Order of the Board of Directors

Sd/-
Place: Palsana P. M. Gondalia
Date: 12.08.17 Chairman & Managing Director

NOTES :-

1)
2)

3)

)
®)

(6)
@)

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself/herself and the proxy need not be a member of the company.

Proxies in order to be effective should be duly completed, stamped and signed and must be deposited at the
registered office of the company not less than 48 hours before the commencement of the annual general
meeting. A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying voting rights. A
member holding more than ten percent of the total share capital of the company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

Corporate Members intending to send their authorized representative(s) to attend the Meeting are
requested to send to the company a certified true copy of the Board resolution authorizing their
representative to attend and vote on their behalf at the Annual General Meeting.

The Register of members and Share Transfer books will remain closed from 22.09.2017 to 29.09.2017
(both days inclusive).

Members who have not registered their e-mail addresses so far, are requested to register their e-mail
address for receiving all communication including Annual Report, Notices, Circulars, etc. from the
Company electronically. Members are also requested to intimate, indicating their folio number, the
changes, if any, in their registered address. The Company has designated an exclusive e-mail id viz.,
¢s.prashantindia@gmail.com to enable investors to register their complaints / queries, if any.
Members may also note that the Notice of the 34" Annual General Meeting and the Annual Report for
2016-17 will also be available on the Company’s website www.prashantindia.info for download.

Members are requested to bring their attendance slip along with their copy of Annual Report to the
Meeting.

(1)
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8) Information and other instructions relating to e-voting are as under:

(i)

(ii)
(iii)
(iv)
(v)

(vi)

Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies
Act, 2013 and the Companies (Management and Administration) Rules, 2014, as amended and
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company is pleased to provide to its members facility to exercise their right to vote on resolutions
Proposed to be passed in the Meeting by electronic means. The members may cast their votes using
an electronic voting system from a place other than the venue of the Meeting (‘remote e-voting’).
The members attending the Meeting who have not cast their vote by remote e-voting shall be able to
vote at the Meeting through “polling paper’.

The members who have cast their vote by remote e-voting may also attend the Meeting but shall not
be entitled to cast their vote again.

The Company has engaged the services of MCS Share Transfer Agent Ltd. as the Agency to provide
e-voting facility.

The Board of Directors of the Company has appointed Shri Devendra M. Gheewala, a Practicing
Chartered Accountant, Proprietor, M/s Devendra Gheewala & Co., Surat as Scrutinizer to scrutinize
the polling process and remote e-voting process in a fair and transparent manner and he has
communicated his willingness to be-appointed and will be available for same purpose.

Voting rights shall be reckoned on the paid up value of shares registered in the name of the member
as on the cut-off date i.e. September 22, 2017,

(vii) A person, whose name is recorded in the register of members as on the cut-off date, i.e. September

22, 2017 only shall be entitled to avail the facility of remote e-voting / voting.

(viii) The Scrutinizer, after scrutinizing the votes cast at the meeting (polling paper) and through remote e-

(ix)

(x)

voting, will, not later than three days of conclusion of the Meeting, make a consolidated scrutinizer’s
report and submit the same to the Chairman. The results declared along with the consolidated
scrutinizer’s report shall be placed on the website of the Company. The results shall be
communicated to the Stock Exchanges.

Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the
date of the Meeting, i.e. September 29, 2017.

The instructions for shareholders voting electronically are as under:-

(i)  The voting period begins on 25.09.2017 AT 09.00 A.M. and ends on 28.09.2017 AT 05.00
P.M . During this period shareholders’ of the Company. holding shares either in physical form
or in dematerialized form, as on the cut-off date (record date) of 22.09.2017 may cast their
vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(ii)  The shareholders should log on to the e-voting website www.evotingindia.com.

(iii)  Click on Shareholders.
(iv)  Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

¢. Members holding shares in Physical Form should enter Folio Number as printed on the
address slip of this annual report.

(v)  Next enter the Image Verification as displayed and Click on Login.
(vi) If you are holding shares in Demat form and had logged on to www.evotingindia.com and
voted on an earlier voting of any company, then your existing password is to be used.
(vii)  If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department

number which is printed in the address slip on this Annual Report.
Dividend

(Applicable for both demat shareholders as well as physical shareholders)

L Members who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

(2)
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Bank
Details
OR
of

(DOB)

recorded in your demat account or in the company records in order to login.
b If both the details are not recorded with the depository or company
Date please enter the member id / folio number in the Dividend Bank details
Birth field as mentionied in instruction (iv). -

(viii).

(ix)

(x)
(xi)
(xii)
(xiii)
(xiv)
(xv)
(xvi)

(xvii)

(xviii)

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection
sereen. However, members holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly recommended not to share your
password with any other person and take utmost care to keep your password
confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN: 170703011 for the relevant PRASHANT INDIA LTD. on which you
choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.
Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK™, else to

~ change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.
If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.
Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store. Please follow
- the instructions as prompted by the mobile app while voting on your mobile.
Note for Non — Individual Shareholders and Custodians
Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required
to log on to www.evotingindia.com and register themselves as Corporate,
A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed
to helpdesk.evoting(@cdslindia.com.
After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.
The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.
A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.
In case you have any queries or issues regarding evoting, you may refer the Frequently Asked
Questions (“FAQs”) and-e voting manual available at www.evotingindia.com, under help
section or write an email to helpdesk.evoting@cdslindia.com.
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MEETING :
1) Name of Directors - : ' ' ! H. B. Malvia -
2) Age ' 80 Years
3) Qualification . B.E.
4) Date of Appointment ‘ o . 10.10.2001
5) Experience | 39 Years
G)Lmtefoﬂmr!}u'ectorsh:pmhstedmasa&onﬁ 3.2017 i1 orife L
nChmmmfmemberofﬂ:eCommmas on 31.03.2017 ' -Nomination and
: Remuneration Committee
- Audit Committee
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DIRECTORS' REPORT
To,
The Members

Your dlrectors have pleasure in presenting their 34™ Annual Report and the Audited Statement of
accounts for the year ended on 31* March, 2017 together with the Auditors Report thereon.

FINANCIAL RESULTS

The summarized financial results for year ended 31* March 2017 are as under:
(Rs. in Lacs)

Particulars March 31, 2017
Sales and other Income 139.44
Less: total expenditure 133.45
Profit before exceptional and extraordinary items and tax 5.99
Less: exceptional items - 0.00
Profit /(Loss) before extraordinary items and tax 5.99
Less: extraordinary items : 0.00
Less: Tax expenses 2 0.00
Net Profit/(Loss) for the period 5.99

Your company’s total income from job work wind power & rent is Rs. 139.44 Lacs.
The company continues to operate in Textiles and Wind power generation business.

DIVIDEND
The directors do not recommend any dividend for the year ended 31 March 2017.

SUBSIDIARY COMPANY:
As on March 31, 2017, the Company does not have any subsidiary.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The Board consists of executive and non-executive directors including independent directors who have wide and
varied experience in different disciplines of corporate functioning. Mrs. Poonam Khandelwal has resigned from the
post of independent director. There is also a change in Chief Financial Officer of the company as the former CFO
resigned from the post; Board has appointed Mr. Nandkishor Khandelwal as new CFO of the Company.

DECLARATION BY INDEPENDENT DIRECTORS

Pursuant to Section 149(7) of the Companies Act, 2013, the Company has received necessary declaration from
cach Independent Director confirming that they meet the criteria of independence as prescribed under Section
149(6) of the Act and SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

RELATED PARTY TRANSACTION

All the related party transactions entered into during the financial year 2016-17 were at an arm’s length and in
ordinary course of business.

The details of material transactions with related party are provided in Form AOC 2 as Annexure I, forming part of
this Report.

‘All related party transactions as required under Accounting Standard 18 have been reported in the Notes to
financial statements of the Company.

AUDITORS :

The appointment of M/s. Devendra Gheewala & Co., the Company's Auditors expires at the ensuing Annual
General Meeting. Your directors recommend the appointment of M/s GHEEWALA & CO. Chartered Accountant

(5)
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(FRN : 115563UU) as Statutory Auditor of the company for a period of 5 years from the conclusion of 34™ Annual
General Meeting of the company till the conclusion of 39® Annual General Meeting to be held in 2022.

SECRETARIAL AUDIT AND THE APPOINTMENT OF THE SECRETARIAL AUDITORS:-
= ———— L AT DININENT OF THE SECRETARIAL AUDITORS:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board has appointed Shri S. Durairaj, Company
Secretary in Practice to hold the office of the Secretarial Auditors and to conduct the Secretarial Audit. The
Secretarial Audit Report for the financial year ended March 31, 2017, is annexed as ‘Annexure — II’ to this report.

DEPOSITS:

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and
the Companies (Acceptance of Deposits) Rules, 2014.

DIRECTORS’ RESPONSIBILITY STATEMENT
=t RESTOMNSIBILITY STATEMENT

In accordance with the provisions of section 134(5) the Board confirms and submits the Directors' Responsibility
Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting records for
safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors, in the case of a listed company, had laid down internal financial controls to be followed by
the company and that such internal financial controls are adequate and were operating effectively.

() the directors had devised Pproper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

MANAGEMENT DISCUSSION AND ANALYSIS.
L VOL VOSION AND ANALYSIS.

(a) Industry Structure and Developments:- Company is a Textile Company.

(b)  Opportunities and Threats:- The textile industry provides ample opportunities in domestic and as well as
export market. However the uncertainty of raw material prices and government policies are detrimental to
growth and profitability, - 4

(c) Segment wise or product wise Performance:- Company operates in two segments (1) Textile and (2) Wind
Power Generation, This is mentioned as an annexure to the Balance Sheet.

(d) Risks & Concerns:- Company does not foresee any such risk in near future, which will hamper the
activities.

(e) Internal control systems and their adequacy:- Company is in the process of implementing various
software for better control.

()  Discussion on financial performance with respect to operational performance; Company is a sick
company and all efforts are being made to make settlements with secured creditors and concerned
authorities.

(9) Human Resources Management Initiatives: - The management is keenly interested in this field. Al the
efforts are made to rationalize its manpower and make effective use of the same. g

PARTICULARS OF EMPLOYEE:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

(6)
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EXTRACT OF ANNUAL RETURN:

- Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the extract of the Annual Return as at March 31, 2017, in the
prescribed form MGT 9, forms part of this report and is annexed as ‘Annexure — III°

INDUSTRIAL RELATIONS:

During the year under review, your Company enjoyed cordial relationship with workers and employees at all
levels.

ACKNOWLEDGMENT:

The Directors express their sincere thanks to the employees, customers, suppliers, company’s bankers and
members of the company for their continued support.

For & On Behalf of the Board of Directors
Sd/ -
P. M. Gondalia
Managing Director
Place : Palsana
Date : 29.05.2017

INFORMATION AS PER SECTION 134(3)(M) OF THE COMPANIES ACT, 2013 FORMING PART OF
THE DIRECTORS’ REPORT FOR THE YEAR ENDED 31ST MARCH, 2017

A. CONSERVATION OF ENERGY

a) Energy conversation measures taken: None at present

b) Additional investment and proposals, if any, being implemented for reduction of consumption of
energy: There are no proposals.

¢) Impact of measures at (a) & (b) above for reduction of energy consumption and consequent impact
on the cost of production of goods: Does not arise.

d) The Capital investment on energy conservation equipments: Nil
B. TECHNOLOGY ABSORPTION

Research & Development (R & D)

1. Specific area in which R & D carried by the company: None at Present
2. Benefits derived as a result of the above R & D: Does not arise,

3. Future plan of action: Revival Scheme under consideration.

4. Expenditure on R & D: Nil

Technology absorption, adaptation and innovation:
1.- Efforts being made towards technology absorption, adaptation and innovation: None
2. Benefits derived as a result of the above efforts e.g. Product improvement cost, reduction, product

development, import substitution etc. : None
3. Imported technology: Not applicable as technology has not been imported.
C. FOREIGN EXCHANGE EARNING AND OUTGO:

Earning: Rs. Nil  Outgo: Rs. Nil

@
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Annexure I

FORM NO. AOC -2
(!‘nrsumt to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.

Form for Disclosure of particulars of conh’actsfmmgsments entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including cenmnarmslengﬂ:u'amchnn
under third proviso thereto.

g Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. Particulars ~ Details
No. :

a) | Name (s) of the related party & nature of relationship

b) | Nature of contracts/arrangements/transaction

c) | Duration of the contracts/arrangements/transaction

d) | Salient terms of the contracts or arrangements or transaction including the value, if any

e) | Justification for entering into such contracts or arrangements or transactions’ NIL

f) | Date of approval by the Board

g) | Amount paid as advances, if any

h) | Date on which the special resolution was passed in General meeting as required under first

proviso to-section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL | Name (s) of the related | Nature of contracts/ | Duration of the | Salient terms | Date of | Amount
No. | party & nature of arrangements/ contracts/ of the approval | paid as
relationship transaction arrangements/ contracts or by the advances,
transaction arrangements | Board if any
or transaction
: including the
= value, if any
1 Shantilon Poly Pvt Ltd. | Job work income | On going 68,68,199 N.A. Nil
2 | Shantilon Poly Pvt Ltd. | Fuel Exps. On going 47,92,066 NA. Nil
Reimbursement
3 Milan Textiles Fuel Exps. On going 13,02,395 N.A. Nil
Reimbursement
4 | Shantilon Poly Pvt Ltd. | Lease Rental On going 1,94,376 NA.  [Nil
For & On Behalf of the Board of Directors
Sd/-
P. M. Gondalia
Chairman & Managing Director
Place : Palsana o
Date : 29.05.2017
(8)
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Annexure IT

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Prashant India Limited

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by Prashant India Limited having CIN L15142GJ1983PLC006574 (hereinafter called the
“company”). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Prashant India Ltd. books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the company
has, during the audit period covering the financial year ended on March 31, 2017 complied with the statutory
provisions listed hereunder and also that the Company has proper Board processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by Prashant
India Ltd. (“the Company”) for the financial year ended on March 31, 2017 according to the provisions of:

(h) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Byedaws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings (Not applicable
to the Company during the Audit Period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,

1992 (‘SEBI Act'):-
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (Not applicable to the Company during Audit Period);
(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999 (Not applicable to the Company during Audit Period;
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
(Not applicable to the Company during Audit Period;

- (f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client (Not applicable to the Company
during Audit Period;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (Not
applicable to the Company during Audit Period; and
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not applicable
to the Company during Audit Period.

©)
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[ have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards 1 and 2 issued by The Institute of Company Secretaries of India under the Companies.
Act, 2013,

(ii) The Listing Agreements entered into by the Company with Stock Exchange and the SEBI (LODR)
Regulations 2015 during the period under review.

During the period under review the Company has generally complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations: :

BIFR restoring company’s reference in conformity with the order passed by the Hon’ble High Court f
Gujarat for fresh hearing under the provisions of the Sick Industrial Companies (Special Provisions) Act,
1985. : :

I further report that

The Board of Directors of the Company is duly constituted and the changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the provisions of the
Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were
sent at least seven days in advance, and a system exists for seeking and obtaining further information s
clarifications on the agenda items before the meeting and for meaningful participation at the meeting,

Al decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the minutes
ofthemeetingsoftheBoardofDirectorsoqummitteeoftheBoqd,asthecasemaybe. ]

Sd/-

S. Durairaj
Place: Surat : ; Practising Company Secretary
Date: 29.05.2017 : COP No.: 7492

Note: This report is to be read with our letter of even date which is annexed as’ Annexure A’ and forms an integral
part of this report. ;



To,

1
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The Members,

Our report of even date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the company.

Where ever required, we have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of management. Our examination was limited to the verification of procedures on test
basis.

The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

Sd/-
S. Durairaj

Place: Surat Practising Company Secretary
Date: 29.05.2017 COP No.: 7492

(11)
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Annexure IT1

FORM NO. MGT -9

EXTRACT OF ANNUAL RETURN

As on financial year ended on March 31, 2017

Administration) Rules, 2014.

LREGISTRATION & OTHER DETAILS:

1. | CIN L15142GJ1983PLCO06574
2. | Registration Date 23/11/1983
3. | Name of the Company Prashant India Ltd.
4. | Category/Sub-category of | Company limited by shares/ Indian Non-Government Company
the Company '
5. | Address of the Registered | Block 456, Palsana Char Rasta, N. H. 8, Palsana - 394315, Dist. Surat
office & contact details Email: cs.prashantindia@gmail.com
6. | Whether listed company Yes
7. | Name, Address & contact | MCS Share Transfer Agent Ltd.
details of the Registrar & 101, Shatdal Complex, 1st Floor, Ashram Road, Ahmedabad - 380009.
Transfer Agent Ph:- 079-2658 2878, 2879, 2880
Email:- mesahmd(@gmail.com

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated

S. Name and Description of main products / NIC Code of the Product/ | % to total turnover of the
No. | services service company
1 Textile / Wind Power Generation 4320 100%

IIL. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. | NAME AND ADDRESS OF | CIN/GLN | HOLDING/ SUBSIDIARY/ | % of Applicable
No. | THE COMPANY ASSOCIATE shares held | Section
1 NA NA NA NA NA
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A. Category-wise Share Holding
Category of No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholders the year i.e. 01.04.2016 year i.e. 31.03.2017 | Change
Demat | Physical Total | % of Total | Demat | Physical | Total % of | during
Shares Total | the year
Shares
A. Promoters
(1) Indian
a) Individual/ HUF 0| 821710 | 821710 1940 | 741164 | 81546 | 822710 19.42 0.02
b) Central Govt 0 0 0 0.00 0 0 0 0 0
c) State Govt(s) 0 0 0 0.00 0 0 0 0 0
d) Bodies Corp. 0 0 0 0.00 0 0 0 0 0
e) Banks / F1 0 0 0 0.00 0 0 0 0 0
f) Any other 0 0 0 0.00 0 0 0 0 0
Total shareholding 0| 821710 | 821710 19.40 | 741164 | 81546 | 822710 19.42 0.02
of Promoter (A)
(12)
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B. Public Shareholding

1. Institutions
a) Mutual Funds 0 8R00 8800 0.21 0 2075 2075 0.05 -0.16
b) Banks / FI 0 0 0 0.00 0 0 0 0 0
¢) Central Govt 0 0 0 0.00 0 0 0 0 0
d) State Govi(s) 0 0 0 0.00 0 0 0 0 0
e) Venture Capital 0 0 0 0.00 0 0 0 0 0
Funds
f) Insurance 0 0 0 0.00 0 0 0 0
Companies 0
@) Flls 0 0 0 0.00 0 0 0 0 0
h) Foreign Venture 0 0 0 0.00 0 0 0 0 0
Capital Funds
i) Others (specify) 0 0 0 0.00 0 0 0 0 0
Sub-total (B)(1):- 0 8800 8800 0.21 0 2075 | 2075 0.05 -0.16
2. Non-Institutions
a) Bodies Corp. 0| 1182253| 1182253 2791 100 | 1189754/1189854 28.09 0.18
b) Individuals
i. Individual 0] 2211680 | 2211680 5222 2100 (2218704 |2220804 52.44 0.22
shareholders
holding nominal
share capital up
to Rs. | lakh ’
ii. Individual 0 11000 11000 0.26 0 0 0 0 -0.26
shareholders
holding nominal
share capital in
excess of Rs 1 lakh
c) Others (specify) 0 0 0 0.00 0 0 0 0 0
Non Resident 0 0 0 0.00 0 0 0 0 0
Indians
Overseas Corporate 0 0 0 0.00 | 0 0 0 0 0
Bodies
Foreign Nationals 0 0 0 0.00 0 0 0/ 0 0
Clearing Members 0 0 0 0.00 0 0 0 0 0
Trusts 0 0 0 0.00 0 0 0 0 0
Foreign Bodies - D 0 0 0 0.00 0 0 0 0 0
R
Sub-total (B)(2):- 0 | 3404933 | 3404933 80.39 2200 |3408458 |3410658 80.53 0.14
Total Public 0| 3413733 | 3413733 80.60 2200 |3410533 {3412733 80.58 -0.02
Shareholding
(B)=(B)(1)+ (B)2)
C. Shares held by Custodian for GDRs & ADRs : Nil
Grand Total 0 | 4235443 4235443 100.00 | 743364 [4235443 (4235443 100.00 0
(A+B+C)
(13)
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S | Shareholder’ Shareholding at the beginning of the Shareholding at the end of the year i.e. | % change
N | s Name year i.e. 01.04.2016 31.03.2017 in J
No.of | %oftotal | %of Shares No. of % of total | %of Shares sharehold
Shares | Shares of | Pledged/ Shares Shares of | Pledged / ing during
the encumbered to the company | encumbered to | the year
company | total shares total shares
1 | Prabhudas M | 254224 | 6.00 0 254224 | 6.00 0 0.00
Gondalia
2 | Harsukhbhai | 129288 | 3.05 0 129288 | 3.05 0 0.00
M. Gondalia
3 | Mayur P 277445 | 6.55 0 277445 | 6.55 0 0.00
Gondalia
4 | Brijesh P 46800 | 1.10 0 46800 | 1.10 0 0.00
Gondalia
5 |ParulbenH [80546 | 1.90 0 80546 | 1.90 0 0.00
Gondalia
6 | Vibhishaben | 8600 0.20 0 8600 0.20 0 0.00
M Gondalia : '
7 | Shantaben P | 24807 0.59 0 24807 0.59 0 0.00
Gondalia
8 | Gondalia 0 0 0 700 0.02 0 0.02
Payal Brijesh .
9 | Gondalia 0 0 0 300 0.01 0 0.01
Manthan
Harsukh
C. Change in Promoters’ Shareholding (please specify, if there is no change)
SN | Particulars Shareholding at the beginning | Cumulative Sharcholding
of the year during the year
No. of shares % of total No. of % of total
shares of the shares shares of the
_ company company
At the beginning of the year 821710 1939 | 821710 19.39
Increase/Decrease in Promoters Shareholding 1000 0.03 | 822710 19.42
during the year specifying the reasons for
increase/decrease (e.g. alletment/ transfer/
iy ete.):
At the end of the year 822710 19.4 822710 19.42
D. Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs and
ADRs):
Sr. | Top 10 Shareholders Shareholding at the beginning | Cumulative Shareholding
No. of the year i.e. 01.04.2016 during the year
; No. of | % of total shares No. of | % of total shares
shares |  of the company shares | of the company
I Shantilon Pvt Ltd * 473423 11.18 473423 11.18
2. | Bridge International Pvt Ltd * 473342 1118 473342 11.18
3. | Procon Financial And Investment Pvt Ltd 206200 4.87 206200 4.87
4. | Jagdeep Rasiklal Doshi 11000 0.26 11000 0.26
(14)
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3% 10000 0.24 10000 0.24
Mrs. Kiran Jalan
6. 9800 0.23 9800 0.23
Ajitkumar Adukia
7 6800 0.16 6800 0.16
Pramila B. Khurana
8. 6744 0.16 6744 0.16 \
Fulchand P Jain : '
9. 6512 0.15 6512 0.15 ;'f
Manish Shah ' 1
10. 6000 0.14 6000 0.14 L]
Gunvantray D. Raval L
* Increased in shareholding due to Transfer & .
E. Shareholding of Directors and Key Managerial Personnel:
ri
SN | Shareholding of each Directors and each Key Shareholding at the Cumulative Shareholding
Managerial Personnel | beginning of the year during the year
No. of % of total No. of % of total i
shares | shares of the shares shares of the z
company company .
At the beginning of the year '
1 Prabhudas M Gondalia 254224 6.000 254224 6.000
2 Harsukhbhai M. Gondalia 129288 3.050 129288 3.050
3 | Haribhai B. Malvia 200 0.004 200 0.004
-| At the end of the year = =
1 Prabhudas M Gondalia 254224 6.000
2 | Harsukhbhai M. Gondalia 129288 3.050
3 | Haribhai B. Malvia 200 0.004

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Rs. In lacs
| Secured Loans Unsecured s Total § ‘
excluding deposits Loans P Indebtedness '.,-]
Indebtedness at the beginning of k‘
the financial year o
i) Principal Amount 3513.09 - 5 3513.09 k-?[
ii) Interest due but not paid 7719.20 - - 7719.20 Y
iii) Interest accrued but not due - - E - Il
Total (i+ii+iii) 11232.29 3 - 1123229 !
Change in Indebtedness during
the financial year
* Addition 0 j* " 0
* Reduction 0 - - 0 '
Net Change : 0 - - 0
Indebtedness at the end of the
financial year )
i) Principal Amount 3513.09 - - 3513.09
ii) Interest due but not paid 825131 - - 8251.31
ii1) Interest accrued but not due = B = -
Total (i+ii+iii) 11764.40 - - 11764.40
(15)
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VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

Sh. P. M. Gondalia

(MD)

Sh. H. M. Gondalia

(WTD)

Total
Amount

Gross salary

() Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

185832

185832

371664 |

(b) Value of perquisites w/s 17(2) Income-tax

Act, 1961

(c) Profits in lieu of salary under section 17(3)

Income- tax Act, 1961

Stock Option

("%

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

185832

185832

371664

Ceiling as per the Act

30,00.000

B. Rem

uneration to other directors

SN.

Particulars of Remuneration

Name of Directors

Total
Amount

Sh. H. B. Malavia

Smt. Poonam Khandelwal

Independent Directors

Fee for attending board / committee
meetings

16000

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

(16)
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S | Particulars of Remuneration Key Managerial Personnel
N .

Mrs. Rashmi Bhatt, | Sh. Prashant Parekh | Total
Company Secreatry | CFO :

I | Gross salary

(a) Salary as per provisions contained in 300000 - | 300000
section 17(1) of the Income-tax Act, 1961 :

(b) Value of perquisites u/s 17(2) Income-tax : - = - o
Act, 1961 -
(c) Profits in lieu of salary under section 17(3) - 5 R
' Income-tax Act, 1961
|2 | Stock Option 2 s -
|3 | Sweat Equity E . 5
’ 4 | Commission
I

|

:
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

- as % of profit - - -
others, specify... : E 5
5 | Others, please specify -
Total 300000 300000

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties, punishment or compounding of offences during the year ended March 31, 2017.

(17) f
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ORT ON RATE GOVERNANCE

The Company’s policies and practices continued to aim at efficient conduct of business and in effective meeting its
obligations to the shareholders as the company believe in good corporate governance.

BOARD OF DIRECTORS:
Composition of the Board

Sr. | Name of PD/ ED/ Number of board | Attendance | Number of Number of
No| Director NPD* | NED/ID | meetings during | In last directorships in | committee
£ the year 2016-17 | AGM other positions held in
Held | Attended Companies other companies
v | P M PD ED 4 4 Yes - -
Gondalia
2 | Mr.H. M. PD ED B 4 Yes - -
Gondalia
3 | Mr.H.B. NPD | NED/ID |4 4 Yes - -
Malvia
4 | Mrs. Poonam NPD | NED/ID |4 4 Yes 1 -
Khandelwal ;

* PD— Promoter Director; NPD — Non-Promoter Director; ED— Executive Director: NED— Non-Executive
Director; ID — Independent Director. :

Details of Meetings of Board of Directors held during the vear 2016-2017:

Sr. No. Date of Board Board Strength No. of Directors present
Meeting
28.05.16
12.08.16

11.11.16
13.02.17

AUDIT COMMITTEE:
The audit committee of the Company is constituted in line with the provisions of Section 177 of the Companies
Act, 2013 and Regulation 18 of SEBI Listing Regulations.

The composition of the Audit Committee and the details of meetings attended by its members during the year are
given below:

L 1 =
EE RN
LRI R

Sr. | Name of Director and Position Meetings/Attendance

No. 28.05.16 12.08.16 11.11.16 13.02.17
1 Mr. H. B. Malavia, ( Chairman ) Present Present Present Present
2 Mr. H. M. Gondalia Present Present Present Present
3 Mrs. Poonam N, Khandelwal Present Present Present Present

NOMINATION AND REMUNERATION COMMITTEE:

The nomination and remuneration committee of the Company is constituted in line with the provisions of
Regulation 19 of SEBI Listing Regulations, read with Section 178 of the Act.

The composition of the nomination and remuneration committee and the details of meetings attended by its
members during the year are given below:

Sr. Name of Director and Position Meetings/Attendance

No. 28.05.16 12.08.16 11.11.16 13.02.17
1 Mr. H. B. Malavia, (Chairman) Present Present Present Present
Z Mr. P. M. Gondalia, Director Present Present Present Present
3 Mrs. Poonam N. Khandelwal, Director Present Present Present Present
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During the year company did not pay any commission or sitting fees to directors. The Remuneration paid to

directors during the year is as under.
Name of Director Designation Salary Sitting Perks | Commission | Total

' (Rs.) fees (Rs.) | (Rs.) (Rs.)
Mr. Prabhudas M. Gondalia Chairman & M.D. 185832/~ | Nil Nil | Nil 185832/-
Mr. Harsukhbhai M. Gondalia | Whole Time Director | 185832/~ | Nil Nil | Nil 185832/-
Mr. Haribhai B. Malavia Director Nil Nil Nil | Nil Nil
Mrs. Poonam N. Khandelwal | Director Nil 16000 Nil | Nil 16000

ST

ER TIONSHIP COMMITTEE:

The stakeholders’ relationship committee is constituted in line with the provisions of Regulation 20 of SEBI Listing
Regulations read with section 178 of the Act under chairmanship of Mr. H. B. Malavia and Mr. P. M. Gondalia is
the members of the committee.

The committee oversees the redressed of complaints of the shareholders and investors in relation to transfer of
shares, non-receipt of annual reported.

ANNUAL GENERAL MEETING :
Details of last three Annual General Meetings held:

Financial | 2013-2014 2014-2015 2015-2016

Year

Day Tuesday Wednesday Friday

Date 30.09.2014 30.09.2015 30.09.2016

Time 11.00 AM. 11.00 AM. 11.00 AM.

Venue 456, N. H. 8, Palsana Char| 456, N. H. 8, Palsana Char| 456, N. H. 8. Palsana Char
Rasta, Palsana, Surat-394315 Rasta, Palsana, Surat-394315 Rasta, Palsana, Surat-394315

No special resolutions were put through postal ballot during last three year.

MEANS OF COMMUNICATION:

Quarterly results:

The Quarterly and Annual results of the company are published in leading newspapers which includes The
Financial Express English & Gujarati and the same is also displayed on the Company’s website:
www.prashantindia.info.

GENERAL SHAREHOLDERS INFORMATION:

1) Annual General Meeting
Day, Date, Time & Venue

34" Annual General Meeting
Friday 29" September, 2017 at 11.00 A.M.

Block No.456, N.H.8, Palsana Char Rasta, Palsana Surat-394315

2) Financial Year/ Calender: (tentative)
Results for first Quarter ending 30.06.2017

Results for second Quarter ending 30.09.2017 :

Results for third Quarter ending 31.12.2017

Results for fourth Quarter ending 31.03.2018 :

On or before 14.08.2017
On or before 14.11.2017
On or before 14.02.2018
On or before 30.05.2018

3) Date of Book Closures : 22.09.2017 to 29.09.2017 (both days inclusive)

4) Dividend Payment Date : No dividend declared

5) Listing on Stock Ex.  : Bombay Stock Exchange Limited.

(19)
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Scrip Code : 519014 Annual Listing Fee for F.Y. 2016-17 paid to the Bombay Stoc
Exchange Ltd.
6) Distribution of shareholding as on March 31, 2017:

Distribution of Shares No. of Share % No. of Holders %
1 to 500 1472242 34.76 7750 91.1657
501 to 1000 401479 9.479 546 6.4228
1001 to 2000 207847 4.9073 148 1.741
2001 to 3000 62827 1.4834 26 0.3058
3001 to 4000 23767 0.5611 ¥ 0.0823
4001 to 5000 19200 0.4533 4 0.0471
5001 to above 2048081 48.3559 20 0.2353
Total 4235443 100.00 8501 100.00
7) Plant Location : Block No.456, N.H. 8, Palsana Char Rasta, Palsana Surat-394315
8) Regd. Office : Block No.456, N.H. 8, Palsana Char Rasta, Palsana Surat-394315
9) Address for Investors Correspondence: Block No.456, N.H. 8,
Palsana Char Rasta, Palsana,
Surat-394315

Email : cs.prashantindia@gmail.com

10) Name, Address & contact details of the Registrar & Transfer Agent: MCS Share Transfer Agent Ltd.
101, Shatdal Complex, st Floor,
Ashram Road, Ahmedabad - 380009.
Ph:- 079-2658 2878, 2879, 2880
Email:- mesahmd@gmail.com

By Order of the Board of Directors

Sd/-
Place: Palsana P. M. Gondalia
Date: 29.05.2017 Chairman & Managing Director

CERTIFICATE OF COMPLIANCE WITH THE CODE OF BUSINESS CONDUCT

In terms of Regulation 26(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the members of Board of Directors and senior management personal have
confirmed compliance with the code of conduct for the year ended 31* March 2017,

Sd/-
Place : Palsana Prabhudas M. Gondalia

Date : 29.05.2017 Chairman & Managing Director

(20)
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JOINING GREEN INITATIVE- ELECTRONIC MODE OF SERVICE OF DOCUMENT

The members are requested to furnish the details of their email address to the company for service of documents by
email. The details as given below may be furnished from your email id to the company at its email
cs.prashantindia@gmail.com or to be sent at the registered office of company in physical form.

THE DETAILS TO BE FURNISHED 11

1 Folio no. - i

2 | Name of First Holder !

3 Name(S) of Joint Holders (if any)

4 Email address (to be Registered)

5 Correspondence Address
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CEO/CFO CERTIFICATION
To,
The Board of Directors,
Prashant India Limited

I certify that:

1. I have reviewed financial statements and cash flow statement of Prashant India Limited for the year
ended on 31* March 2017 and to the best of my knowledge and belief :

i.  These statements do not contain any materially untrue statement or omit any material fact or
contain statement that might be misleading.

ii.  These statements together present a true and fair view of the company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

2. There are, to the best of my knowledge and belief, no transactions entered into by the company during
the year which are fraudulent, illegal or violative of the company’s code of conduct;

3. I accept responsibility for establishing and maintaining internal controls for financial reporting and I
have evaluated the effectiveness of the internal control system of the company pertaining to the
financial reporting and I have disclosed to the auditors and the Audit committee, deficiencies in the
design or operation of internal control, if any, of which I am aware and the steps taken or proposed to
be taken to rectify the deficiencies;

4. 1have indicated to the auditors and audit committee :

(i) that there are no significant changes in internal control over financial reporting during the year;
(ii) that there are no significant changes in accounting policies during the year; and
(iii) that there are no instances of significant fraud of which I have become aware.

For Prashant India Limited
sd/-
Place : Palsana Nandkishor Khandelw
Date : 29.05.2017 y CFO
AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE
To Members
Prashant India Limited

We have examined the compliance of conditions of Corporate Governance by Prashant India Limited (“the
Company”) for the year ended on 31 March, 2017, as stipulated in Chapter IV of SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our
examination was limited to a review of the procedures and implementations thereof, adopted by the Company
for ensuring compliance of the conditions of the Corporate Governance. It is ne:ther an audit nor an
expression of an opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, and based on
the representations made by the Directors and the Management, we certify that the Company has complied
with the conditions of Corporate Governance as stipulated in applicable provisions of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

We further state that such compliance is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the management has conducted the affairs of the Company.

For DEVENDRA GHEEWALA & CO.
CHARTERED ACCOUNTANTS
Sd/-
D.M.GHEEWALA
PROPRIETOR
Place : Surat M.No. : 049857
Date : 29-05-2017 FRN. : 115563W
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,,, (M) 98251 06826
‘% DEVENDRA GHEEWALA & CO.
CHARTERED ACCOUNTANTS
CA. Devendra M.Gheewala,
E.C.A., DISA (ICA)
= 407, Union Trade Center, B/s. Apple Hospital, Udhna Darwaja, Surat - 395002 S

Independent Auditor’s Report
To
The Members of PRASHANT INDIA LTD.

Report on the Standalone Financial Statements

Management’s Responsibility for the Standalone Financial Statements

free from material misstatement, whether due to fraud or error.,
Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.
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l\h ) ' DEVENDRA GHEEWALA & CO.
CHARTERED ACCOUNTANTS
CA. Devendra M.Gheewala.
F.C.A., DISA (ICA)
L 407, Union Trade Center, B/s. Apple Hospital, Udhna Darwaja, Surat - 395002 j
Independent Auditor’s Report
To

The Members of PRASHANT INDIA LTD.
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Prashant India Limited
(‘the Company’), which comprise the Balance Sheet as at March 31, 2017 and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India
including the Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies: making judgments and estimates that are reasonable and prudent;
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or erTor.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

(23)
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An audit involves performing procedures to obtain audit evidence about the amounts and th
disclosures in the financial statements. The procedures selected depend on the auditor’s judgmen
including the assessment of the risks of material misstatement of the financial statements, wheth
due to fraud or error. In making those risk assessments, the auditor considers internal financi
control relevant to the Company’s preparation of the financial statements that give a true and fai
view in order to design audit procedures that are appropriate in the circumstances but not for th
purpose of expressing an opinion on whether the Company has in place an adequate intern
financial controls system over financial reporting and the operating effectiveness of such controls
An audit also includes evaluating the appropriateness of the accounting policies used and th
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its profit/loss
and its cash flows for the year ended on that date.

Emphasis of Matter

We draw attention to the following matters in the Notes to the standalone financial statements

Note no.2(a) : Regarding non accounting for gratuity, leave encashment & bonus liability contrary’
to sec.128 of the Companies Act, 2013 and AS-15 issued by the ICAL '

Note no2(b) : Regarding accounts of the company having been prepared on ‘Going Concern
Basis’, despite
® operations of AgroD ivision of theC ompany having stood suspended, since

the year 1998,

* net losses / cashlosses having been incurred by the Company over the past
several years,

e net worth of the C ompany having been totally eroded and substantial losses
having been carried forward as at 31°° March, 2017

® current liabilities exceeded Company's current assets as at the balance sheet
date,

® BIFR restoring company’s reference in conformity with the order passed by
the Hon'ble High Court of Gujarat for fresh hearing under the provisions of
the Sick Industrial Companies (Special Provisions) Act, 1985

in the absence of adequate data and information for its compilation on an

alternative basis and consequently no adjustments having been made in the

accounts relating to the recoverability of recorded asset amounts and in respect

of recorded liabilities and contingent liabilities that might devolve on the

company.

These condition, indicate the existence of a material uncertainty that may cast

significant doubt about the Company’s ability to continue as a going concern.

Note no.24(b) :  Regarding non provision of liabilities of Rs.8265.73 lacs

Note no.24(k): Regarding certain balances being subject to confirmation the effect of which could
not be quantified,
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Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order. -

- As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

- In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books

the Balance Sheet, the Statement of Profit and Loss andthe Cash Flow Statement dealt with
by this Report are in agreement with the books of account

- Except for the matters described in the Emphasis of matter paragraph above, in our opinion,

the aforesaid standalone financial statement comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The going concern matter described in sub-paragraph (b) under the Emphasis of Matters
paragraph above, in our opinion, may have an adverse effect on the functioning of the
Company.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the opening effectiveness of such controls, refer to our separate report in
Annexure ‘B’ .

On the basis of written representations received from the directors as on 31% March, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2017, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements (Refer Note to the financial statements )

ii.  The Company did not have any long term contracts including derivate contracts for

which there were any material foreseeable losses requiring provision under the
applicable law or accounting standards

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

The company has provided requisite disclosures in its financial statements as to holdings as

well as dealings in Specified Bank Notes during the period from 8" November, 2016 to 30™

December, 2016 and these are in accordance with the books of accounts maintained by the
Company.

For DEVENDRA GHEEWALA & Co.

CHARTERED ACCOUNTANTS

Sd/-
: Surat. D.M.GHEEWALA
1 29-05-2017 PROPRIETOR

M.No.: 049857
FRN. :115563W
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Annexure ‘A’ to the Independent Auditor’s Report -

The Annexure referred to in our Independent Auditor’s Report to the members of Prashan
India Ltd. on the standalone financial statements for the year ended on 31* March, 201

Statement on matters specified in paragraphs 3 & 4 of the Companies (Auditor’s Report
Order 2016 :

1. In respect of Fixed Assets :

(a) The company maintained proper records showing full particulars, including quantitative
details and situation of Fixed Assets.

(b) According to the information and explanations given to us and on the basis of ouf
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the company. J

(¢) As explained to us, the Company has a program for physical verification of fixed assets af
periodic intervals. In our opinion, the period of verification is reasonable having regard to the
size of the company and the nature of its assets. The discrepancies noticed on such
verification were not material and the same have been properly dealt with in the books of
account.

2. Inrespect of Inventories :

Physical verification of inventory (except stocks lying with third parties, confirmation for which
has been obtained and in stocks in transit) has been conducted at reasonable intervals by the
management. Thediscrepancies noticed on such verification were not material and the same
have been properly dealt with in the books of account.

3. In respect of loans granted by the company :

(a) The Company has not granted any loans, secured or unsecured, toc ompanies, firms, LLPs or
other partieslisted in Register maintained u/s 189 read with clause 76 of section 2 of the
Companies Act, 2013.

(b) Since there areno transactions of loans given by the company, clauses (a), (b) & (c) of
paragraph 3(iii) of the order are not applicable.

4. In our opinion and according to the information and explanations given to us, in respect of loans,
investment and guarantees, provisions of section 185 and 186 of the Companies Act, 2013 have
been complied with.

5. According to the information and explanations given to us, the company has not accepted
deposits from the public. The directives issued by the RBI and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there.
under, where applicable, have been complied with. No order has been passed by CLB or
National Company Law Tribunal or RBI or any court or any other tribunal for any
contraventions.

6. As informed to us, maintenance of cost records has not been specified by the Central
Government under sub-section (1) of secton 148 of the Companies Act, 2013 for job work
activity and power generation activity undertaken by the Company.
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In respect of statutory dues :

(a) According to the information and explanations given to us, the Company has been regular in
depositing undisputed statutory dues including provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax and any
other statutory dues with the appropriate authorities except that following statutory dues
which on account of disputesare outstanding as at the last ‘day of the financial year for a
period of more than six months from the date they became payable : .

Nature of statute- ; Nature of | Amount | Period Forum where

Authority dues Rs. lacs dispute is pending

Customs Act, 1962 & Custom 77.03 | Prior to year | None of State

Central Excise Act, 1944 | duty 2000 Authority

Land Revenue Act Land rev. 22.72 | Prior to FY Local Authority
2016-2017

(b) The disputed dues of income tax or sales tax or service tax or duty of customs or duty of
excise or value added tax not having been deposited on account of dispute, then the amounts
involved and the forum where dispute is pending are as follows:

Nature of statute- | Nature of dues Amount | Period Forum where
Authority Rs. lacs dispute is pending
G.S.T. Act, 1969 Sales tax 119.78 | FY 1993-94to | AC, Bhavnagar
FY 1998-99
LT.Act, 1961 Income Tax- Not | FY 1991-92 High Court, Gujarat
A.Y.1992-93 fixed

The financial institutions and banks have, from time to time, either settled their entire dues or
assigned their entire dues in favor of strategic investors. Accordingly, as on 31% March, 2017

there is no outstanding of any dues of any financial institution or a bank. Please refer to Audit
note no.5, 7 & 24(b) also.

The Company has not raised fresh moneys either by way of public issue/ follow on offer
(including debt instruments) or term loans during the year.

The managerial remuneration has been paid / provided in accordance with the requisite

approvals mandated by the provisions of section 197 read with schedule V to the Companies
Act.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or any fraud on the Company by its
officers / employeeshas been noticed or reported during the course of our aud it, for the year
under Audit

In our opinion, the Company is not a Nidhi Company. Hence, paragraph 3(xii) of the Order is
not applicable.

13. The company has not made any preferential allotment / private placement of shares or fully or

partly convertible debentures during the year under review.

(27)
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14. According to the information and explanations given to us and based on our examination of th
records of the Company, all transactions with the related parties are in compliance with sectig
177 and 188 of the Companies Act, 2013 where applicable and the details have been disclosed i
the Financial Statements, etc. as required by the applicable accounting standards and provisior
of the Companies Act, 2013.

15. According to the information and explanations given to us and based on our examination of thi
records of the Company, the Company has not entered into any non cash transactions witl
directors or persons connected with him. Hence, paragraph 3(xv) of the Order is not apphcable ‘

16. The Company is not required to be Registered u/s 45 IA of the Reserve Bank of India Act, 1934
and hence provisions of paragraph 3(xvi) of the Order is not apphcable

For DEVENDRA GHEEWALA & CO
CHARTERED ACCOUNTANTS

Sd/-

Place : Surat, D.M.GHEEWALA

Date : 29-05-2017 PROPRIETOR
M.No. : 049857
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Annexure ‘B’ to the Independent Auditor’s Report -

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013

We have audited the internal financial controls over financial reporting of PRASHANT INDIA

LIMITED as of 31 Marci2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘(ICAT’). These responsibilities include the design, implementation and
maintenance of a dequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

~ Auditors’ Responsibility

- Our responsibility is to €Xpress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

controls operated effectively in all material respects.
Our émdi’t_,_invblvas performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the

(29)
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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial repo ing
criteria established by the Company considering the essential components of internal control sta

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
Institute of Chartered Accountants of India.

c

For DEVENDRA GHEEWALA & CO.
CHARTERED ACCOUNTANTS

Sd/-
Place : Surat. D.M.GHEEWALA
Date : 29-05-2017 PROPRIETOR
M.No. : 049857
FRN. :115563W
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PRASHANT INDIA LTD.

31st March, 2017
BALANCE SHEET AS AT 31ST MARCH, 2017 .
Sr.  Particulars Note 31-03-2017 31-03-2016
No. ' Rs. Rs. Rs.
I.  EQUITIES AND LIABILITIES -
1. Shareholders' Funds
a. Share capital s 42,354,430 42,354,430
b. Reserves & surplus ‘4! {376,295.5641 (333,941 ,134) {376,894.?22! (334,540,292)
f 2. Non Current Liabilities -
! a. Long term borrowings '5' 290,063,254 290,063,254
b. Deferred tax liabilities 0 0
c. Other long term liabilities ‘&' 1,856,537 291,919,791 2,006,537 292,069,791
3. Current Liabilities 5
a. Short term borrowings g 61,245,591 61,245,591
b. Trade payables 'g' 1,487,066 1,011,863
} ¢. Other current liabilities ‘g’ 2,218,562 3,107,860
d. Short term provisions "10° 8,345 474 73,296,693 8,345,474 73,710,788
| T AL (1) 31,275,349 31,240@3?
Il. ASSETS -
1. Non current assets
: a. Fixed assets 11 23,181,343 25,872,127
: b. Non current investments 0 0 -
c. Deferred tax assets(net) 0 0 -
| d. Long term loan & advanc '12' 3,104,690 3,105,082 !
I - e. Other non current assets '13' 412,038 26,698,071 412,038 29,389,247
J 2. Current assets,
] a. Current investments 0 0
| b. Inventories 0 0
c. Trade receivables 14! 3,824,894 1,204,016
d. Cash & bank balance '15' 752,384 647,024 il
e. Short term loans & advances 0 0 :
f. Other current assets 0 4,577,278 0 1,851,040 £
T 2 5 A L....(m) 31,275,349 31I240,287 | :
Corporate information ! il |
Significant unt policies 2 N
For and on behalf of Board of Directors of As per our audit report of even date i ]
- PRASHANT INDIA LTD, For DEVENDRA GHEEWALA & CO. f
CHARTERED ACCOUNTANTS
1 Sd- P.M.GONDALIA !
Managing Director Sd/-
2 Sdf- H.M.GONDALIA (D. M. GHEEWALA) »
Whole Time Director PROPRI'ETORI .
M.No.: 049857
3 Sdi- NANDKISHOR KHANDELWAL FRN. : 115563w
Chief Financial Officer +
4 Sd/- RASHMI T, BHATT
Company Secretary F :
Place : Surat. I
Date 1 29-05-2017
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PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2017

PRASHANT INDIA LTD.

31st March, 201

Sr. Particulars Note 31-03-2017 31-03-201
No. No. Rs. Rs. Rs.
B Revenue from operations 16" 12,909,268
1L Other income iz [ 1,035,716
lll. Total Revenue 13,944,984
IV. Expenses -
1. Cost of materials consumed '18' 41,429
2. Purchase of stock in trade 0
3. Changes in inventory of
finished goods . - :
4. Employee benefits expenses '19' 2,425,754 1,453,022
5. Finance costs 20" 27,256 42,400
6. Depreciation and amortization "11' 2,337,010
7. Other expenses b4 i 8,514,378
Total expenses 13,345,826
V. Profit before exceptional and
extraordinary items and tax 599,157
Vi. Exceptional items 0
Vil. Profit before extraordinary items
and tax (V- V1) 599,157
VIll. Extraordinary items 0
IX. Profit before tax ( VII-VIII) 599,157
X Tax expense
1. Current tax 0
2. Deferred tax 0
Xl. Profit/(Loss) for the period from
continuing operations ( IX-XI) 599,157
Xll. Profit/(Loss) from discontinuing
oeprations 0
Xlll. Tax expenses of discontinuing
operations 0
XIV. Profit/(Loss) from Discontinuing
operations (after tax (XII-XIll) 0
XV. Profit/(Loss) for the period 589,157
XVI. Earnings per equity share
1. Basic 0.14
2. Diluted 0.14

For and on behalf of Board of Directors of
PRASHANT INDIA LTD.

1

2

3

4

Sd/-

Sd/-

Sd/-

Sd/-

P.M.GONDALIA
Managing Director

H.M.GONDALIA
Whole Time Director

NANDKISHOR KHANDELWAL
Chief Financial Officer

RASHMI T. BHATT
Company Secretary

Place : Surat.
Date : 29-05-2017
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CHARTERED ACCOUNTANTS
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PRASHANT INDIA LTD.

; 31st March, 2017
CASH FLOW STATEMENT g Rs. In '000 Rs. In '000
3 ; 31-03-2017 31-03-2016]
A  CASH FLOW FROM OPERATING ACTIVITIES -
Net profit before tax and extraordinary items 599 (4,167)
Adjustment for-
Taxation (0) 0
Depreciation 2,337 1.023
Provision for doubtful debts - &
Profit / loss on sale of fixed assets & investments (164) : (749)
Prior period items - -
Interest shown separately 27 42
Operting profit before working capital change 2,799 (3,851)
Adjustment for - 4
Trade & other receivable (2,621) (206)
Inventories - 61
Trade payable (414) 2,080
Other current assets, loans & advan: 0 (3,035) 2,841 4,776
CASH GENERATED FROM OPERATIONS (235) 925
Interest paid : (27) (42)
Tax refunds - (27) - (42)
CASH FLOW BEFORE EXTRA ORDINARY ITEMS (263) 883
Less : Extraordinary items - -
Net cash flow from operating activities (263) 883
B CASH FLOW FROM INVESTING ACTIVITIES -
Purchase of fixed assets - 1,660
. Adjustment / Sale of fixed assets / investments 518 951
Net cash used in investment activities (518) 709
C  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital - -
Proceeds from long term borrowing - -
Repayment of Finance / Lease liabilities 150 -
Net cash outflow from financing activities 150 -
1 Net change in cash & cash equivalents 105 174
CASH AND CASH EQUIVALENTS - Op. Bal. 647 473
CASH AND CASH EQUIVALENTS - CI. Bal, 752 647

| We have verified the above Cash Fow Satement of Prashant India Ltd. derived from the Auditied Annual Financial
! Statement for the year ended on 31st March, 2017 and 31st March, 2016 and have found the same to be drawn in
accordance therewith and also with the requirements of clause 32 of the listing agreement.

PRASHANT INDIA LTD. For DEVENDRA GHEEWALA & CO.
CHARTERED ACCOUNTANTS
Sd/- P.M.GONDALIA
Managing Director Sd/-
Sd/- H.M.GONDALIA . (D. M. GHEEWALA )
: Whole Time Director PROPRIETOR
M.No.: 049857
Sd/- NANDKISHOR KHANDELWAL FRN. : 115563W
Chief Financial Officer
Sdi/- RASHMI T. BHATT
Company Secretary
Place : Surat.
Date . 29-05-2017
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NOTE -1 PRASHANT INDIA LTD.

Corporate Information — e, 3
‘Date of Incorporation 23" November, 1983
Registered Office Address Block No.456, Palsana Char Rasta, N.H.No.8,
Palsana - 394315, Dist. Surat, Gujarat

Factory Address g -

Textile Division a) Block No.456, Palsana Char Rasta, N.-H.No.8,

Palsana - 394315, Dist. Surat, Gujarat

Wind Power Division b) At Vill. Dhank, Tal. Upleta, Dist. Rajkot, Gujarat

Agro Division ¢) Ruvapari Road, Bhavnagar, Gujarat
Nature of business e Manufacturing job work of sized yarn beams & texturising of
activity/operation yarn

o Wind power generation

NOTE -2

Significant accounting policies —

a. Basis of preparation of financial statements-
The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India ( Indian GAAP) to comply in all material respects with the Accountin;
Standards as specified u/s 133 of the Companies Act, 2013 read with rule 7 of the Companies ( Accounts
) Rules, 2014 ( as amended) and the relevant provisions of the Companies Act, 2013 and other
accounting pronouncements of ICAL The financial statements have been prepared on accrual basis under
the historical cost convention except for gratuity, leave encashment and bonus, which are charged to
profit & loss account on cash basis and that is contrary to the specific provisions of the Companies Act,
2013 and also contrary to the Accounting Standard 15 issued by the Institute of Chartered Accountants
of India. The accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

b. Going concern — .
Despite the facts as mentioned herein below, accounts are continued to be prepared on *Going
Concern Basis’, as the Company has been running its operations for last so many years inspite of
all such limitations and also in the absence of adequate essential data and information for
compilation on an alternative basis.

e The operations of Agro Division of the Company have been suspended since 1998.
e The Company having continuously incurrednet losses/ cash losses for last several
years
e The Net Worth of the Company having eroded completely based on the Audited
Annual Financial Statements of the Company, since the year ended on 31% March,
1998.
e The Accumulated Lossesof the Company as at the end of the financial year, are far
exceeding the entire Net Worth of the Company
e The BIFR restoring reference of the company in conformity with the order of Hon’ble
High Court of Gujarat dated 28-07-2015 to reconsider the case.
Consequently, no adjustments are made in the accounts for compilation of Accounts on an
alternative basis relating to the recoverability ofrecorded asset amounts and in respect of likely
devolvement of recorded liabilities and contingent liabilities
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b. Use of estimates — e =
The preparation of financial statements in conformity with Indian GAAP requires the management to
make estimates and assumptions which are considered in the reported amounts of assets and liabilities
and disclosure of contingent liabilities as of the date of financial statements and the reported amounts of
income and expenses for the financial period. The management believes that the estimates used in

c. Fixed assets -
Fixed assets are valued at cost of acquisition or construction. They are stated on historical cost basis less
accumulated depreciation.

d. Depreciati ion —

Depreciation on fixed assets is provided on pro rata basis on straight line method at the revised rates
prescribed under the Companies Act, 2013 based on useful life of the respective asset.

e. Inventories -
i Inventories are valued at cost or market value, whichever is less.

f. Revenue recognition — ‘
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured

Sales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
| ownership to the buyer, which generally coincides with the delivery of goods to customers, Sales
| exclude VAT,

h. Eamingspersbare(EPS)—

Basic earnings per share is computed by dividing the profit / (loss) after tax attributable to the equity
shareholders for the period by the weighted average number of equity shares outstanding during the
reporting period .




Note 31-03-2017
No.

[ 3 [SHARE CAPITAL

Particulars Number of Number of
shares Rs. shares
Authorised -
Redeemable Cumulative
Pref. shares of Rs.100 each 100,000 10,000,000 100,000
Equity shares of Rs.10 each 9,000,000 90,000,000 9,000,000
100,000,000
Issued -
Equity shares of Rs.10 each 5,014,887 50,148,870 5,014,887
50,148,870
Subscribed and fully pai -
Equity shares of Rs10 each 4,235,443 42,354,430 4,235,443
42,354,430

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the

reporting period
Particulars Number of Rs. Number of
shares shares
Equity shares with voting rights
Opening balance 4,235,443 42,354,430 4,235,443
Changes, if any 0 0 0
Closing balance 4,235,443 42,354,430 4,235,443 <

Details of shares held by each shareholder holding more than 5% shares

Particulars Number of % holding in Number of % holding in
shares that class shares SS
Equity share with voting rights
Mayur P.Gondalia 277,445 6.55 277,445
P.M.Gondalia 254,224 6.00 254,224
Bridge International Pvt. Ltd. 394,171 9.31 394,171
Shantilon Pvt. Ltd. 397,673 9.39 397,673
Details of forfeited shares
Particulars Number of Amount Number of
shares originally
paid up
Rs. shares
Equity shares with voting rights 779,444 2,088,544 779,444 3
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Eote © 31-03-2017 31-03-301?]
N

0 l
|__4 [RESERVES & SURPLUS - . | |
a.  Capital Reserve TWORHOR l
‘Opening balance 20,018,632 20,018,632 |
Add : Addition during the year 0 0 i
Sub total 20,018,632 20,018,632 !
‘Less : Utilised/ Trfd. during the year 0 0 '
~ Closing balance 20,018,632 20,018,632
a4 I I
b.  Securities Premium Reserve
Opening balance 54,698,368 _ 54,698,368
Add : Premium on shares ! '
issued during the year 2 0 - 0 L
‘Sub total 54,698,368 54,698,368
i Less : Utilised during the year 0 0
| Closing balance 54,698,368 54,698,368
- ¢ Profit& Loss Alc Balance
.:' Opening balance (451,611,722) (447, 444,868) it i i
! Add ' Profit / (Loss) for the year 599,157 4,166,856 '
] Sub total (451,012,564) (451,611,722) i u
| Less: Appropriations - 0 0
| Closing balance (451,012,564) - (451,611,722)
]376,295@64! 376,894,722
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PRASHANT INDIA LTD.

31st March, 2017
Note 31-03-2017 31-03-201
No. g
[ 5 LONG TERM BORROWINGS :
Secured -
Term loans from other parties -.

a Ficon Shreeram Capital Market Ltd. ( Ficon) 74,987,760 74,987,760
Ficon Shreeram Capital Market Ltd. ( Ficon) 37,299,143 37,299,143
Shantilon Pvi. Ltd. ( SPL) 31,819,098 31,819,098
Interest unpaid 5,443,806 5,443,806

b Shantilon Pvt. Ltd. ( SPL) 122,457,542 122,457,542

¢ Shantilon Pvt. Ltd. ( SPL) 16,055,905 16,055,905
Shantilon Pwvt. Ltd. ( SPL) 2,000,000 2,000,000
Total 290,063,254 290,063,254

Details of terms of repayment and security provided for secured borrowings -

Security -

* Loans in (a) above are secured by hypothecation of all movable current assets and further secured by first
charge on land-building, plant-machinery, etc. of Agro division at Bhavnagar

* Loan in (b) above is secured by first charge on all the immovable properties and also by whole of movable plant-
machineries, spares, tools, accessories, both present and future, of Textile division at Palsana

* Loans in (b) and (c) above are secured by first charge on all the immovable properties and also by whole of
movable plant-machineries, spares, tools and accessories, both present and future, of wind farm unit at Dhank

* Loans above are further secured by personal guarantee of the directors

Repayment terms -
All loans have become overdue for repayment since long.

Default in repayment -
There has been continuous default in repayment of above loans and interest since Dec., 1998.

Also refer Note No.- 7 for other details

[ 6 |OTHER LONG TERM LIABILITIES -

Sundry creditors for capex 76,365 226,365
G.S.T. & C.S.T. deferment 1,780,172 1,780,172
1,856,537 2,006,537

—— e
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PRASHANT INDIA LTD.

31st March, 2017
Note| TEETTT 31-032017 31-03-zofﬁfl
No. S
3 SHORT TERM BORROWINGS - : SSISRIAT SORAT F ]
Securad_-
Loans repayable on demand -

‘Shantilon Poly Pvt, Ltd. - WCDL ( sPPL)

61,245,591 61,245,591
61,245 591 61,245,591
— 90T —_—— ]
Details of terms of Fepayment and security provided for secured borrowings -
Security -

WCDL repayable on demand has
Default in repayment -

There has been con
Other details -

become overdue for repayment since long.

tinuous default in repayment of WCDL and interest since Dec., 1998.

* The Company has successfully settled the dues of secured and unsecured lenders being Banks and Financial
Institutions by augmenting resources from strategic investors, namely M/s. Shantilon Pvt, Ltd. (SPL), M/s. Ficon
‘Shreeram Capital Market Services Ltd. (Ficon) and M/s. Shantilon Poly Pvt. Ltd, (SPPL). The current status of
these secured lenders stands as mentioned below -

iwl;_l.mﬁr; |Remark [Present status —’
\Wind Farm Division
IREDA oTs

SPL holds first exclusive charge over the assets of
Deed of Mortgage executed on dt.26-03-2007 with PIL
/Agro Division -

BOB & IOB Dues assigned

wind farm division vide

SBH Dues assigned |SPL holds pari passu charge with Ficon over the assels of Agro division vide
lAss‘rgnment Agreement executed on dt.26-11-2010 with Arcil ( Ale. SBH)

T n-

IFCI Dues assigned |*

‘extile Divisio

SPL had been assigned part debt of IFCI vide Deed of Assignement
executed on dt.08-07-2009

SPL has been assigned balance debt of |FC] along with its share in cut
back amount of Rs. 41 5.21 lacs with interest lying in SBI-No Lien A/c and
to receive 6.50 lacs equity shares of the Company @ Rs.10 per share
vide Deed of Assignement executed on dt.31-05-2013

SPL holds first exclusive charge ov
over current assets of Textile division

SBI Dues assigned |* sSppL has been assigned full debt of SBI vide Deed of Assignment

executed on dt.05-05-15 with ASREC India Ltd. (A/c SBI ) for Rs.9798.14
Lacs ( princ. 674.41 + Int. 9123.73 lacs as on dt.31-1 0-2014)

er fixed assets and second charge

SPPL holds first exclusive charge over current assets and second charge
over fixed assets of Textile division

IDBI oTsS SPL's existing charge on assets of wind farm division of the Company has
been extended vide supplementary Deed of Mortgage executed on dt.12-10-
2011




PRASHANT INDIA LTD.
34st March, 201

Note 31-03-2017
No.

[ 8 |[TRADE PAYABLES :

Sundry creditors 1,387,148
Professional fees payable - Net 99,918
1,487,066

[ 9 [OTHER CURRENT LIABILITIES :

Statutory remittances -
T.D.S. payable 625
Local authorities dues 1,881,022
PF-ESI payable 113,189
Professional tax payable 5,320
VAT payable 13,350
Advance received for job work 0
Wages payable 205,056
2,218,562
[ 10 [SHORT TERM PROVISIONS :

Provision for other contingencies -
Civil supply case-Bhavnagar - 300,000
EPCG penalty case . 7,702,696
Income tax-A.Y.1995-96 342,778
8,345,4?4
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PRASHANT INDIA LTD.

Note 31-03-2017
No. :
[ 12 [LONG TERM LOANS & ADVANCES :
Unsecured _ :
Advance for goods - capex : 0
Considered good 189,791
Doubtful 753,000
Security deposits -
Considered good 1,287,872
Prepaid expenses
Considered good 76,878
Balances with Govt. Authorities
Considered good
Income Tax refundable 719,498
DGVCL 0
GMDC 77,651
3,1 04,690
[ 13 [OTHER NON CURRENT ASSETS :
Unsecured
Other advances & tax deposits -
Doubtful 412,038
412,038
[ 14 [TRADE RECEIVABLES :
Unsecured
Qutstanding for a period exceeding 6 months
Considered good 733,030 998,015
Considered doubtful 3,567,308 3,965,514
Less : Provision for doubtful debt 3,567,308 0 3,965,514 0
.others -
Considered good 3,091,864 206,001
3,824,894
(75 [CASH & BANK BALANCE :
Cash on hand ( As certified by the Directors ) 372,190 221,805
Bank balances -
In current accounts 380,194 425,219
752,384

(42)




PRASHANT INDIA LTD.

31st March, 2017
Note| 31032017 31 -os-éhﬁ,
No.
[ 16 [REVENUE FROM OPERATIONS : |
Sale of products -
Sales 0.00 0
&lo of services -
Jobwork charges for yarn sizing,warping & texturising 7,269,899 2,370,486
- Power generation 5,639,369 1,708,710
12,909,268 4,079,196
| 17 |OTHER INCOME : ]
Interest income 92,485 98,725
Insurance claim received - 0 369,297
Rebate, Discounts, Claims, Incidental charges 45,884 52,248
Rant income 733,121 228,890
~ Utilities usage charges 0 180,000
Profit - sale of plant & mec. 164,226 749,166
1,035,716 1,678,325
| 18 [COST OF MATERIALS CONSUMED : |
Consumption of stores, spares, etc.
Opening stock 0 0
Add : Purchases 41,429 642,531
41,429 642,531
Less : Closing stock 0 41,429 0 642,531
41,429 642,531
19 [EMPLOYEE BENEFITS EXPENSE : |
Salary & wages to workers 54,000 59,000
Salary and emoluments to staff 1,984,090 990,658
- Directors' Remuneration 387,664 403,364
2,425,754 1,453,022
[ 20 [FINANCIAL CHARGES : i
Bank commission & charges 16,810 12,517
Interest expenses -
Interest other 10,446 29,606
Interest on TDS/ Sales tax/ |.T., etc. 0 277
27,256 42,400
(43)



Note . : 31-03-2017
N'ﬁ- L5 . £S5 14

[ 21 lommmsuses}

Factory expenses 11,850
Power & fuel expenses - 4,314,033
Repairs & maintenance - 2,671,507
- Sundry wages and carting exps. 47,450
Advertisement L . 15,800
Auditor's remuneration ' : 130,000
Computer exps. 4,140
_ Insurance exps. 48,301
Legal & professional fees EE AT 128,379
Rent, rates & taxes : 133,381
Staff welfare exps. ' 22,423

~ Stationery and printing : 66,802
Telephone & telex exps. 25,781
Travelling, conveyance & vehicle axpa.' 262,115
8514378




PRASHANT INDIA LTD.

31st March, 2017
|_22 [Additional information to the financial statements £
a Contingent liabilities and commitments (to the extent not provided for)
|Particulars 31-03-2017 31-03-2016
P Rs.lacs Rs.lacs
Claims against the company not acknowledged as debt 7.16 7.16
Guarantees - 0.00 0.00
Other money for which the company is contingently liable 388.26 376.52
Detaiils given below
Name of statute/ Authority Forum, where Management's 31-03-2017 31-03-2016
of dues dispute is pending |comments Rs. Lacs Rs.lacs
Gujarat Sales Tax Act, 1969 Cases remanded |Demand is based on 119.78 119.78
~ |Demand on regular assessment by ST Tribunal-l false presumptions v
: ©  |backto A.C., and hence, no
F.Y.1993-94 to 98-99 Sales Tax liability is envisaged
Bhavnagar
Income Tax Act, 1961 High Court, Gujarat |Demand is based Not Not
ITAT, Rajkot bench order on erroneous ascertainable| | ascertainable
dt.23-05-2002 interpretation of law
Gram Panchayat Palsana Gram Panchayat  |Demand is based
Tal. Palsana Palsana on erroneocus
FY 2015-16 Tal. Palsana assessment of 2.25 0.00
FY 2016-17 property ; 1.66 0.00
Guarantee commission payable |[N.A. Nil 140.94 133.11
to directors and others for their
guarantees to Banks & Fls
F.Y.1999-00 to 2016-17
Civil Suit Fast Track Supply of machines 116.47 116.47
Non payment for materials Court, Ranipat by BHEL has not
supplied and other charges up |0.S.No.25 of been as per
to dt.30-11-01 as per contract  |2006 contractual terms
by BHEL 1995
Others Nil 7.186 7.16
b The company has not made provision for following items -
-|Nature of liability Amount| Management's perception
Rs. Lacs
Interest to secured creditors 3,499.47 |Negotiations with secured creditors are going on for the
Ficon & SPL- simple intetest @ waiver of overdue interest
13% p.a. since 1998
Interest to secured creditor - 2,865.51
SPL- simple interest @ 13% :
Interest to SPL~ simple interest 214.34
@ 12% p.a.
Interest to SPPL (A/c SBI) 1,672.00
Other advances 14.42 |Nil
Total 8,265.73

The Company has not made provisions for the above items, which in the opinion of the Auditors, need provision.
Had the provision been made in the books of accounts, the accumulated losses of the Company would have
increased by Rs.8265.73 lacs. Reserves & surplus would have been less by the same and Net Worth of the
Company would also be reduced to that extent

(45)




PRASHANT INDIA LTD.
31st March, 2017

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006

The Company has no information regarding which of its suppliers is a small scale industrial undertaking. Hence,
the particulars of amounts payable to such undertakings, if any, have not been given as required under
Schedule VI to the Companies Act, 1956

The Company is notin a position to identify the amounts payable to small scale and ancillary undertakings under

the provision of the “Interest on the delayed payment to small scale and angcillary undertaking Act, 1993" and
accordingly it is not possible to quantify the extent of overdue interest payable under the said Act

Disclosure as per Clause 12 of the Listing Agreements with the Stock Exchanges
Loans and advances in the nature of loans given to subsidiaries, associates and others and investment in
shares of the Company by such parties is NIL

Particulars : 31-03-2017 . 31-03-201 6|
Rs. Rs.

Nil

Value of imports calculated on CIF basis - Nil

Expenditure in foreign currency -
Foreign travelling by directors 0

Details of consumption of imported and indigenous items

imported - 0
Indigenous -
Raw materials 0
Components ] 0
Spare parts 41,429
Earnings in foreign currency - Nil

Long term loans & advances, other non current
assets, Trade receivables and other current
assets include amounts due from -

Directors Nil
Other officers of the company Nil
Firms in which any director is a partner Nil
Pvt.company in which director is a director or member Nil

Details of auditor's remuneration

As auditors 18,000
As advisors in following matiers
Taxation matters 5,000
Company law matters 0
Other matters 7,000
As tax auditors 0
e R
Total ﬂ

Balances of trade receivables, trade payables, loans and advances are subject to confirmation and have b
taken as appearing in the books of accounts of the Company.

The Company has provided depreciation of Rs.1.21 lacs on assets of agro division as the depletion of ass
has continued even though the division was closed during the whole year. Plant & machineries have beel
considered to be continuous process plant and depreciation has been charged accordingly

(46)



PRASHANT INDIA LTD.

31st March, 2017
23 |Disclosures under Accounting Standards - |
a  Details of government grants - AS-12
Erﬁculars 31-03-2017 31-03-2016
AL Rs. Rs.
‘Government grants received by the Company during the year towards
Subsidies (recognised under gt 0 0
‘Duty drawback (recognised under Other operating reven 0 0
Other incentives (recognised under ) ( specify natur 0 0
b Related Party Transactions - AS-18
Details of related parties
Description of relationship Name of related parties
Associates Nil
Key Management personnel ( KMP ) Prabhudas M.Gondalia
Harsukhbhai M.Gondalia
Nandkishor Khandelwal
: Rashmi Bhatt
Relatives of KMP Nil
Company in which KMP / Relatives of KMP Ficon Shreeram Capital Mkt. Ltd.
can exercise significant influence Shantilon Poly Pvt. Ltd.
Milan Textiles
Details of refated party transactions
Nature of transaction Name of related party 31-03-2017 31-03-2016
Rs. Rs.
Job work income Shantilon Poly Pvt. Ltd. 6,868,199 2,370,486
Fuel exps. reimbursement Shantilon Poly Pvt. Ltd. 4,792,066 . 2,551,378
Milan Textiles 1,302,395
Lease rental Shantilon Poly Pvt. Ltd. 194,376 0
Directors' remuneration Prabhudas M.Gondalia 185,832 208,524
Harsukhbhai M.Gondalia 185,832 174,840
Poonam Khandelwal 16,000 20,000
Loans & advances - Max.o/s.  Shantilon Poly Pvt. Ltd. 1,889,027 Mixed Alc
Balances outstanding at the end of the year
Trade receivables Shantilon Poly Pvt. Ltd. 695,166 251,776
_ _ Milan Textiles 1,477,333 0
Debt assignment Ficon Shreeram Capital Mkt. Sev.Ltd. 112,286,903 112,286,903
Massnnment Shantilon Poly Pvt. Ltd. 61,245,591 61,245,591
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PRASHANT INDIA LTD.

31st March, 2017

Earning per share AS -20
Nature of transaction 31-03-2017 3 -oa-szl
Rs. Rs.|
Net profit/ (loss) for the year from continuing operations 599,157 (4,166,856)
(Add) / Less: Extraordinary items (net of tax) relating to continuing operatior 0 0
Net profit / (loss) for the year 599,157 (4,166,858)
Less: Preference dividend and tax thereon 0 0
Net profit / (loss) for the year attributable to the equity shareholders 599,157 (4,166,856)
Weighted average number of equity shares 4,235,443 4,235,443
Par value per share 10 10
Earnings per share - Basic : 0.14 (0.98)
Earnings per share excluding extraordinary items - Basic 0.14 (0.98)

Deferred tax asset / ( liability ) AS -22

Since the company has been continuously incurring net losses / cash losses and still there is no certainty
about the future income, deferred tax asset has not been accounted as a prudent accounting practice

Details of provisions

The Company has made provision for various contractual obligations and disputed liabilities based on its
assessment of the amount it estimates to incur to meet such obligations, details of which are given below:

Particulars As on Addition Utilisation Bal. as on
01-04-2016 31-03-201
Provision for other contingencies
Civil supply case-Bhavnagar 300,000 0 0 300,000
EPCG penalty case 7,702,696 0 0 7,702,696
Income tax-A.Y.1995-96 342,778 0 0 342,778
Total 8,345,474 0 0 B,345.474
Of the above, the following amounts are expected to be incurred within a year:
Nature of transaction 31-03-2017 31-03-201
Rs.
Provision for other contingencies 0
Specified bank notes -
SBNs Other Total
denomination
notes
Closing balance of cash in hand as on dt.08.1 1.16 122,000 315,973 437,973
Add : Permitted receipts 75,000 75,000
Less : Permitted payments 5,000 1,890 6,890
Less : Amount deposited in Banks 117,000 0 117,000
Closing balance of cash in hand as on dt.30.12.16 N 0 389,083 389,083
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assets that are used interchangeably amongst segments are not allocated to Primary and secondary segments.
§9ngmphleal revenues are allocated based on the location of the customer. Geographic segments of the

Company are Surat and Rajkot.
. liﬂrﬁeutam | Business ;[s_egmen!s | Total
Textile Wind Farm
Revenue 8,305,615 5,639,369 13,944,084
Inter segment 0 0 0
Sub total 8,305,615 5,639,369 13,944,984
Expendilum 8,432,772 2,763,915 11,196,687
Segment result ; (127,157) 2,875,454 2,748,297
Unallocable expenses (net) 2,149,139
)perating income : 599,157
Other income (net) o
Profit before taxes 599,157
Tax expense 1 : 0
Net profit for the year 599,157
Particulars Business Segments | Total
Textile] i Wind Farm
~ Segment assets 22,146,773 5,998,585 28,145,359
Unallocable assets 3,128,991
Total assets 31,275,349
Segment liabilities 200,140,908 16,721,176 216,862,084
Unallocable liabilities 148,354,399
Total liabilities 365,216,484
Capital expenditure (allocable) 0
Capital expenditure (unallocable) v 0
and amortisation (allocable) 2,216,027
Depreciation and amortisation (unallocable) 120,983
Other significant non-cash expenses (allocable) (give details) 0
Other significant non-cash expenses (unallocable) 0
For and on bahalfofBoard of Directors of As per our audit report of even date
' INDIA LTD. For DEVENDRA GHEEWALA & CO,
CHARTERED ACCOUNTANTS
1 Sdi- P.M.GONDALIA
Managing Director Sd/-
2 Sdi- H.M.GONDALIA (D. M. GHEEWALA )
“FigaT ; Whole Time Director PROPRIETOR
: M.No.: 049857
3 Sdi- NANDKISHOR KHANDELWAL FRN. : 115563W
4 Soi- RASHMI T. BHATT
Company Secretary
Place : Surat.
Date 1 29-05-2017
(49)
T — .




Regd. OfficeBlock No.458, Palsana Char Rasta, NH. 8, Palsana — 394315, Dist. Surat

PRASHANT INDIA LIMITED

CIN: L15142GJ1983PLC006574 Ph.;: 9375055557 Emaﬂ:cs.prashan_tlndlm_a_ﬂ.m
Web: prashantindia.info
F . MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies(Management and Administration)
Rules, 2014] >
Name of the Member(s): Registered address:
E-mail Id: Folio No./DP ID No. & Client ID No.:
I/ We being the Member(s) of Prashant India Limited holding.....shares, hereby appoint:
Fame Name Name j
Address Address Address -
E-mail id: E-mail 1d: E-mail 1d:
Signature: Signature: Signature:
or failing him/her or failing him/her or failing him/her

Annual General Meeting of members of
office of the Company and at any

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 34"
the Company, to be held on Friday, September 28, 2017 at 11:00A.M. at the Registered
adjournment thereof in respect of such resolutions as are indicated below:

Reso. | Resolutions For Again?-‘
No.
1 To consider and adopt the Audited Financial Statement of the Company for the financial
year ended March 31, 2017, alongwith the Board of Directors Report and Auditors
Report thereon.
2 . To appoint a Director in place of Shri. H. B. Malvia who retires by rotation and being
eligible, offers himself for reappointment.
3 To appoint M/s GHEEWALA & CO. Chartered Accountants as Auditors of the
Company of Auditors and fix their remuneration. :
Signed this ..... day of...... 2017 Affix Revenue
Stamp
Signature of Shareholder(s)..........
Signature of Proxy holder(s).........:
NOTE:
4. The proxy in order to be effective should be duly stamped, completed and signed and must be deposited at the

registered office of the company not less than 48 hours be fore the time for holding
need not be a member of the company.

Pursuant to the provisions of section 105 of the Companies Act,
of not more than fifty members and holding in aggregate not more than ten percent of the total share capital
of the Company. Members holding more than ten per cent of the total share capital of the Company may
appoint a single person as proxy, who shall not act as proxy for any other member.
Appointing a proxy does not prevent a member from attending in person if he so wishes.

the aforesaid meeting. The Proxy

& 2013, a person can act as proxy on behalf
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PRASHANT INDIA LIMITED
Regd. OfficeBlock No.456, Palsana Char Rasta, N.H. 8, Palsana — 394315, Dist. Surat

CIN:L15142GJ1983PLC006574 Ph.:9375055557 E-mail: cs.prashantindia@gmail.com
Web: prashantindia.info ;
ATTENDENCE SLIP

I/We hereby record my/our presence at the 34" ANNUAL GENERAL MEETING of the Company held on Friday,
September 29, 2017 at 11:00 AM. at the Registered office of the company. - $2

Ledger Folio/ Client ID. No.
No. of shares held

Namels of the Shareholder(s)/ proxy :

Signature of shareholder(s)/ Proxy present

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTERANCE OF THE
MEETING VENUE.

A i e SR

i




BOOK-POST

To,

If Undelivered Please return to :

PRASHANT INDIA LTD.

Registered Office : Block No. 456, Palsana Char Rasta, N. H. 8,
Palsana - 394 315. Dist. Surat (Gujarat)



